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CB RICHARD ELLIS HOTELS REPRESENTS THE SALE OF HOTEL IN PHOENIX

Atlanta — February 2008 — CB Richard Ellis Hotels announced that it completed the sale of the 166
room Park Plaza Hotel in Phoenix, Arizona. Carlson Hotels and HPT sold the property to Krista R.
Corporation, a regional investor with multi-hotel ownership throughout Arizona. Tom Ives and Jeff
Cunningham represented the seller. Phoenix-based Cunningham stated, “The buyer recognized the
strategic location this property has in the North Phoenix market that is undergoing significant growth
in office and retail.

Located off I-17 at Union Hills Drive, the Park Plaza was originally built as a Wyndham Garden Inn in
1988, and underwent conversion to Park Plaza in 2006. New ownership plans to convert to Comfort
Inn by mid-2008.

About CB Richard Ellis
CB Richard Ellis Group, Inc. (NYSE:CBG), an S&P 500 company headquartered in Los Angeles, is the world’s

largest commercial real estate services firm (in terms of 2006 revenue). With more than 24,000 employees, the

company serves real estate owners, investors and occupiers through more than 300 offices worldwide (excluding
affiliate and partner offices). CB Richard Ellis offers strategic advice and execution for property sales and leasing;
corporate services; property, facilities and project management; mortgage banking; appraisal and valuation;
development services; investment management; and research and consulting. In 2007, BusinessWeek named
CB Richard Ellis one of the 50 “best in class” companies across all industries.  Please visit our Web site at
www.cbre.com.
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